
Japan has a huge opportunity before it with the transition to renewable electricity.  
The country however is heavily dependent on imported fossil fuels, jeopardising its energy 

transition and energy security. Japan is missing the opportunity to benefit from the demand in 
renewables, owing to unfavourable policies1. By failing to keep pace with the transition, Japan 

risks losing out to competitors and falling behind in its pace to remain globally competitive. 
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Over 200 companies headquartered or with offices in Japan, have 
committed to using 100% renewable electricity in their operations by 
2050. Demonstrating greater ambition on renewables, alongside a 
supportive policy environment, would help reduce Japan’s dependence 
on imported energy, increase its energy security and promote direct 
investment from businesses in the domestic renewables market.

1 www.there100.org/financing-the-energy-transition
2 www.iges.or.jp/sites/default/files/2023-12/20231206_IGES1.5%E2%84%83RM_ENG_21.pdf
3 about.bnef.com/blog/japan-can-meet-net-zero-goal-with-minimal-reliance-on-hydrogen-report-shows/ 
4  www.eia.gov/international/analysis/country/JPN
5  Ibid
6 priceofoil.org/content/uploads/2023/11/Japan-fossil-finance-backgrounder.pdf
7 japan-clp.jp/archives/15058
8    asia.nikkei.com/Spotlight/Environment/Climate-Change/Japan-seeks-more-industrial-rooftop-solar-with-rate-in-

centive#:~:tex-t=The%20country%20has%20470%20kW
9 jwpa.jp/cms/wp-content/uploads/JWPA-Wind-Vision-2023_20230529_Summary_en.pdf
10 about.bnef.com/blog/japan-can-meet-net-zero-goal-with-minimal-reliance-on-hydrogen-report-shows/
11 www.renewable-ei.org/pdfdownload/activities/S1-Key_BNEF_Ali_20240314.pdf
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